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DECLARATION OF UNIT OWNERSHIP FOR BUDK1374 PAH14§4

EVERETT HOUSE CONDOMINIUM

This Declaration is made and executed this ~£i£hﬁay of
__May , 1979, by Michael F. McNamara and Michael F.
Merkelbach (hereinafter called Declarant) .
This Declaration submits to the provisions, restrictions and
limitations of the Oregon Unit Ownership Law affecting the
land and all improvements hereinafter described, and all other
improvements now existing or to be constructed on such property,
known as Everett House Condominium, lying and being within the
City of Portland, County of Multnomah, State of Oregon, and being
more particularly described as:

The description is set forth in Exhibit "A" which

is attached hereto and by this reference made a

RECITALS, INTENT AND PURPOSE

WHEREAS Declarant, as owner in fee simple of the property,
has plans to convert an existing two story apartment dwelling
into three condominium units containing among other things, three
separate living units and other appurtenances and facilities, all
as hereinafter described, and

WHEREAS, it is desirable therefore that the Declaration
provide the basic requirements for such needs and provide for
proper use of the property, and that within these basic require-
ments, the Association herein referred to, shall have the right
and duty to affect the purposes of the condominium;

NOW, THEREFORE,

DECLARATION

Declarant hereby declares on behalf of itself, its

1-DECLARATION OF UNIT OWNERSHIP




successors, grantees and assigns to its grantees and their
respective heirs, successors and assigns, as well as to any
all persons having, acquiring or seeking to have or acquire
interest of any nature whatsoever in and to any part of
, as follows: book1374 o 1475
Definitions: B
When used herein, the following terms shall have
follcwing meanings:

1.1 Incorporation by Reference.

Each of the terms herein shall have the meaning

set forth in Oregon Unit Ownership Law, ORS 91.500,
and shall have the meaning set forth in such section.
Land Description.

The land submitted to the Oregon Unit Ownership

Law hereunder is owned and submitted by the
Declarant in fee simple interest. The land being
submitted to located in City of Portland, County

of Multnomah, State of Oregon, and is more
particularly described as set forth in Exhibit "A"

of this Declaration.

Unit Description.

There shall be three units, which are part of a

two story existing apartment dwelling plus a
basement. The location and approximate area of
each unit along with the floor plan and elevations
of each unit are shown on a diagram attached hereto
and by this reference made a part hereof, marked
Exhibit "B". Each unit shall be bounded by the
surface of the interior permiter walls, floors and
ceilings.

. ,,bDu;

Y )
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Material Description.

The two story existing apartment dwelling is

|

wood framed with wood siding; roof is wood framed
with composite shingles; basement is cement; and
foundation is brick. pokid?7d nmeid78
Common Elements.

(a) General Common Elements

The general common elements consist of all land,
pathways, right of ways, fences, grounds, basement,
access to rough plumbing, front porch, roof, and

all other common elements as more particularly set

forth on the attached diagram marked Exhibit "B".

(b) Limited Common Elements

The limited common elements consist of the following:
Unit One:

1. Water heater located in basement;

R
OF RECO

2. Furnace located in basement; and
3. Exterior chimney.
Unit Two:
Water heater located in basement;

Exterior chimney; and

Unit Three:

i.

N
Q
Q
Q

2. Attic; and
3. Rear deck.
The limited common elements are more particularly

set forth in the plat attached as Exhibit "B".

[EaE

DR
0
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(6) oOownership Percentage of Common Elements.

Unit Percentage poos1374 1477
1 33 1/3%

2 33 1/3%

3 33 1/3%

Use of Property.

Each unit is to be used as a single family dwelling.
The common elements shall be used for the furnishing
of services and facilities towards the same original-
ly intended for the enjoyment of the unit. No

offensive or unlawful use shall
be made of the property nor any part thereof, and
all valid laws, zoning ordinances and regulations of
all governing bodies having jurisdiction thereof,
shall be observed.

Management of Affairs of Assocition of Unit Owners.

The affairs of the Association of Unit Owners shall
be managed by a Board of Directors and by officers
consisting of a Chairman of the Board of Directors,
a Secretary and a Treasurer. The Board of Directors
shall adopt administrative rules and regulations
governing details of the operation, maintenance and
use of the property, and to prevent unreasonable
interference with the use of the r

and of the common elements by the several unit
owners. The Board of Directors shall retain an
individual, one of the unit owners, or a firm, to
act as manager of the property.

The name of the person to receive service of process

in cases provided in subsection 1 of ORS 91.578, is

4-DECLARATION OF UNIT OWNERSHIP




Michael F. Merkelbach, who's address is 904 S.E.

h, P d, O .
70t ortland, Oregon Bﬂﬂﬁis.?"! PAG[14m
Adoption of By-Laws.

The undersigned owner of the property, subject
to this Declaration, has adopted, pursuant to
the regulations of the Oregon Unit Ownership

Law, the By-Laws attached hereto and by this
reference made a part hereof, marked Exhibit "C",
to govern the administration of the property.

The By-Laws may be amended from time to time as

provided herein. Any amendment thereto shall be

@)

1S
fxd
x|
n
ol
15
ea)

A\

recorded in the official records of Multnomah County
as amendments to said Exhibit "C".

Compliance with By-Laws and Other Restrictions

Each unit owner shall comply with the By-Laws and
with the administrative rules and regulations

adopted pursuant thereto and with the convenants,
conditions and restrictions in this Declaration or

in the Deed to his unit. Failure to comply therewith
shall be grounds for an action maintainable by

the Association of Unit Owners or by an agreed

unit owner, in addition to other sanctions which

may be provided by the By-Laws or by the administra-
tive rules and regulations.

Legal Proceedings

Failure to comply with any of the terms of the
condominium documents and regulations adopted
pursuant thereto, shall be grounds for relief
which may include, without intending to limit
the same, an action to recover the sums due for

damages, injunctive relief, foreclosure fiﬂliea
Uae W 2t K
N
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or any combination thereof, and which relief may

be sought by the Association or by the manager of

the Association or, if appropriate, by an agreed

unit owner. poo1374 nc1479
wWaiver of Rights

The failure of the Association or a unit owner to
enforce any right, provisions, convenant, or
condition which may be granted by the condominium
document, shall not revoke, modify or add to the
covenants established by this Declaration.
Mortgagee

If the mortgagee of any unit owner determines tha
the Board of Directors is not providing an adequate
maintenance, repair, and replacement program for
the property, such mortgagee, at its option, may
deliver a written notice to the Board of Directors
by delivering same to the registered agent,
required pursuant to ORS 91.578, setting forth the
particular defect with it which it believes exists
in the maintenance, repair, and replacement program.
If the specified defects are not corrected within
ninety (90) days subsequent to the receipt of such
notice, the mortgagee, upon written notice to the
registered agent that it is excercising its proxy
rights thereunder, shall have the right to attend
succeeding annual or special meetings of the
Association of Unit Owners and to case a vote for
each unit on which it holds a mortgage lien on all
business coming before such meeting, which proxy

right shall continue until the defects listed in the

{

aforementioned notice are corrected.

6-DECLARATION OF UNIT OWNERSHIP




Amendment to Declaration

ook 1374 1480

The Declaration may be amended from time to time

as provided herein. Any amendment may be proposed

by Resolution of the Board of Directors at any time.

Amendment ti he Declaration may also be proposed

at any meeting of the Unit Owners. No amendment

of the Declaration in either of such ways shall be

effective unless approved by one hundred per cent

(100%) of the Unit Owners and until a copy of the

Declaration as amended and certified by the Chairman

and Secretary of the Association of Unit Owners is

recorded.

IN WITNESS WHEREOF, the undersigned has hereunto set his

hand and seal by order of the Board of Directors, this 15thday

of May , 1979.
A N

4 7 v / pi 7
M) 2 I o Dpted T //”/////

MicHael F. McNamara Michael F. Merkelbach

STATE OF OREGON )
)ss.
County of Clackamas )

On this 15thday of May , 1979, before me personally
appeared Michael F. McNamara, Michael F. Merkelbach

after being first duly sworn did say that they are the
beclarant, and that they executed the foregoing instrument by
order of the Board of Directors, and acknowledged sald instrument
to be its free and voluntary act and deed.

IN WITNESS WHEREOF, I have hereunto se hand and affixed my
seal the day and year last abgyve writ

NQtary Public Ior Oregon

mmission expires: [Jﬂ}’
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The foregoing Declaration is approved pursuant to

ORS 91.512.

DATED this /4 %ay of 4&{,/6/ 1979. nuoniafii Ml‘iéﬁ

MULTNOMAH COUNTY ASSESSOR

/ g 7
BY ,/z/pz/M ]

PATED this day of

s Zzﬁz//rt/ -
Sow/o. LY —MULTNOMAH-COUN

ol
79
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DATED +his

,/ l//;'&ﬂ_
Sl Y

DATED this 2nd day of August , 1979.

f OREGON REAL ESTATE COMMISSICNER .
B (ho)
~,
B (SYSUAES /
v L e
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EXHIBIT "A"

pook1374 mir1482

Legal Description Everett House Condominium

The West 37 feet 4 inches of the following
described tract of land, being a part of
Block 32, KING'S SECOND ADDITTION TO THE CITY
OF PORTLAND, in the city of Portland, County
of Multnomah, State of Oregon;

commencing at a point in the center line of

N.W. Bverett street, 138l feet West of the

West line of N.W. 19th Avenue, formerly N.

18th Street; thence Westerly tracing the center
iine of N.W. Evereti Street, 45 feet 8 inches;
thence Southerly at right angles to N.W. Everett
street, 130 feet; thence at right angles to the
West line of the tract herein described, running
Easterly 45 feet 8 inches; thence at right angles
to the last described course running Northerly 130
feet to the place of beginning, being the same
premises described in deed from L.W. Wallace,

et ux, to John W. Holman, recorded November 15,
1882 in Pa Deed Book 59, page 403, EXCEPTING
therefrom the portion of said premises lying
within the limits of N.W. Everett Street.
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"EXHIBIT C"
BY-LAWS
of
EVERETT HOUSE CONDOMINIUM Bm’d‘a?d Phﬂtiq‘-ss

an Oregon Condominium

ARTICLE I
pefinitions
As used in these By-Laws, the term:

(a) Incorporation by reference; each of the terms
herein shall have the meaning set forth in Oregon Unit
Ownership Law, ORS 91.500, and shall have the meaning set

forth in such section.

(b) "Association" means the Association of Unit Owners

of Everett House Condominium, and Oregon condominium.

(c) "Project" means the land, all buildings, improvements
and structures constructed on the property.

\RTICLE II
The office of the Association shall be located at Unit
I, the Everett House condominium, 2176 N.W. Everett, Portland,
Oregon, or at such place as the Board of Directors may designate.

ARTICLE IIXI

(a) Annual Meeting. The annual meeting of the unit
Id on th

owners shall be he & first Saturday of February at the
hour of 10:00 a.m., for the purpose of electing directors and
for the transacting of such other business as may come before
the meeting. If the election of directors shall not be held

on the day designated herein for any annual meeting of the unit
owners, or at any adjournment thereof, the Board of Directors
shall cause the election to be held at a special meeting of the
anit owners as soon thereafter as conveniently may be, not
more than 60 days before or after said time, by proper notice
designating the meeting.

(b) Special Meetings. Special meetings of the unit
owners, for any purpose Or purposes, may be called by the Chair-
man or by the Board of Directors, and shall be called by the
Chairman at the request of not less than two-thirds of the unit
owners entitled to vote at the meeting.

(c) Places of Meetings. The office of the Association
shall be the place of meeting for all arnual and speci
of the unit owners.
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(d) Notice of Meetings. Written or printed notice
stating the place, day and hour of the meeting, and in case of
a special meeting, the purpose or purposes for which the meeting
is called, shall be delivered not less than 10 nor more than
50 days before the date of the meeting, either personally or by
mail, by or at the direction of the Chairman, or the Secretary,
or the officer or person calling the meeting, to each unit owner
entitled to vote at such meeting. If mailed, such notice shall
be deemed to be delivered when deposited in the United States
mail, addressed to the unit owner at his residence address, with
postage thereon prepaid.
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(e) Quorum of Unit OQwners. A majority of unit owners
entitled to vote, represented in person or by proxy, shall
constitute a guorum at a meeting of unit owners. If less than
a majority of the entire number of unit owners entitled to vote
are represented at a meeting, a majority of the unit owners so
represented may adjourn the meeting from time to time without
further notice. At such adjourned meeting, at which a quorum
shall be present or represented, any business may be transacted
which might have been transacted at the meeting as originally
noticed. The unit owners present at a duly organized meeting
may continue to transact business until the adjournment, notwith-
standing the withdrawal of enough unit owners to leave less than
a quorum.

(f) Proxies. At all meetings of the unit owners, a unit
owner may vote by proxy executed in writing by the unit owner
or by his duly authorized attorney in fact. Such proxy shall be
filed with the Secretary of the Association before or at the
time of the meeting. No proxy shall be valid after eleven (11)
months from the date of its execution, unless otherwise provided
in the proxy.

(g) Voting of the Unit Owners. Each unit owner shall be
entitled to vote one vote upon each matter submitted to a votee
at a meeting of unit owners; provided, however, that no more than
one vote shall be cast with respect to each unit. Fractional
votes may be cast by owners of a fractional interest in their
units.

(h) Majority Vote. The vote of more than 50% of the
unit owners, present in person or by Proxy shall constitute a
majority and shall be binding upon all unit owners for all purposes
except where a higher percentage vote is required by law, by the

Declaration or by these By-Laws.

(i) Informal Action by Unit Owners. Any action required
to be taken at a meeting of the unit owners, or any other action
which may be taken at a meeting of the unit owners, may be taken
without a meeting if a consent in writing, setting forth the actions
so taken, shall be signed by all the unit owners entitled to vote
with respect to the subject matter thereof.

ARTICLE 1V

Board of Directors

(a) Powers and Duties. The Board of Directors shall
have the powers and duties necessary for the administration of
the affairs of the Association and may do all such acts and
things which are not otherwise prohibited by law or Ty these

By-Laws and Declarations. [D‘

il
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(b) Number, Tenure and Qualifications. The number of

directors of the Association shall be three. Each director

shall hold office until the next annual meeting of unit owners

following his election and upon the election and qualifications of

his successor. Directors shall be elected from amoncg the unit owners.

(c) Regular Meetings. A regular meeting of the Board
of Directors shall be held without other notice than this By-Law
immediately after, and at the same place as the annual meeting
of the unit owners. The Board of Directors may provide by
resolution the time and place for the holding of additional regular
meetings without other notice than such resolution.

(d: Special Meetings. Special meetings of the Board of
Directors may be called by or at the request of the Chairman of
the Board of Directors or any two directors. The person or
persons authorized to call special meetings of the Board of
Directors may fix the place for holding any special meeting called
by them.

(e) Notice of Special Meeting of Board of Directors.
Notice of any special meeting shall be given at least 72 hours
previously thereto by written notice delivered personally or
mailed to each director at his residence or business address or
by telegram; if mailed, such notice shall be deemed to be
delivered when deposited in the United States mail so addressed,
with postage thereon prepaid. If notice by given by telegram,
such notice shall be deemed to be delivered when the telegram
is delivered to the telegraph company. Any director may waive
notice of any meeting. The attendance of a director at a meeting
shall constitute a waiver of notice of such meeting, except where
a director attends a meeting for the express purpose of objecting
to the transaction of any business because the meeting is not
lawfully called or convened. Neither t
at, nor the purpose of, any regular or special meeting of the
Board of Directors need to be specified in the notice or waiver
of notice of such meeting.

(f) OQuorum of Directors. A majority of the directors
shall constitute a quorum for the transaction of business at any
meeting of the Board of Directors, but, if less than such majority
is present at a meeting, a majority of the directors present may
adjourn the meeting from time to time without further notice.

(g) Majority Vote. The vote of more than 50% of the
directors shall constitute a majority vote.

(h) Manner of Directors Acting. The act of the majority
of the directors present at a meeting at which a quorum is present
shall be the act of the Board of Directors.

(i) Vacancies on Board of Directors. Any vacancy occur-
ring on the Board of Directors may be filled by the affirmative
vote of a majority of the remaining directors though less than a
quorum of the Board of Directors. A director elected to fill a
position shall be elected for the unexpired term of his predecessor
in office. Any directorship to be filled by reason of an increase
in the number of directors or by reason of the removal of one or
more directors shall be filled by an election at an annual meeting
or at a special meeting of the unit owners for that purpose.

(j) Presumption of Assent. A director who is present.at

a meeting of the Board of Directors at which action 0 ny [matter ;

I
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is taken shall be presumed to have assented to the action taken,
unless his dissent shall be entered in the minutes of the meeting,
or unless he shall file his written dissent to such action with
the person acting as the secretary of the meeting before the
adjournment thereof, or shall forward such dissent by registered
mail to the secretary immediately after the adjournment of the
meeting. Such right to dissent shall not apply to a director
who voted in favor of such actions.

(k) Removal of Directors. All or any number of the
directors may be removed with or without cause at a meeting
expressly called for that purpose by a vote of a majority of
the unit owners then entitled to vote at an election of directors.
Any director who ceases to become a unit owner shall cease to
be a director.

(1) Compensation of Directors. The directors may be paid
such sums for the attendance of each meeting of the Board of
Directors, or a stated salary as director, as 100% of the unit
owners may, be resolution, determine from time to time. All such
sums paid to directors shall be common expense.

(m) Directors to Engage Manager. When the project has
been completed the Board of Directors may engage the services of
an individual or of a firm or one of the unit owners, to act as
manager, and may employ or may instruct such manager to employ
such other personnel as may be necessary from time to time for
the maintenance, upkeep and repair of the common elements. The
Board of Directors shall determine the compensation to be paid
to such manager and to such other personnel, and such compensation
shall constitute a common expense.

(n) Directors to Adopt Administrative Rules and Regulations.
The Board of Directors may from time to time adopt such administra-
tive rules and regulations, in addition to those set out in the
By-Laws of Article VI herein, and may be necessary or desirable to
govern the details of the operation and use of the common elements,
and may, by such administrative rules and regulations, adopt
restrictions on and requirements respecting the use and maintenance
of the units and the use and mintenance of the common elements
as are desirable to prevent unreasonable interference with the use
of their respective units and of the common elements by the several
unit owners.

(o) Insurance. The Board of Directors shall obtain and
keep in effect at all times the following insurance:

1. Public liability insurance in a form and amount to
adequately protect the Association and its members from loss or
injury or accident occuring in or on the common areas of the
condominium.

2. Fire and extended coverage insurance in one company
for the full insurable replacement value of all units and the
common elements and such other insurance as the Board of Directors
may direct. Such policy shall name as insured the unit owners and
their mortgages as their respective interests may appear, and shall
provide for a separate loss payable endorsement in favor of the
mortgagee or mortgagees of each unit.

3. The Board of Directors shall not be responsible for
procuring either fire and extended coverage or public »iﬁbility'.
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insurance or any other insurance of any kind or character covering
the furniture, fixtures, equipment or contents, or property damage
for injuries incurred in or located in the individual units.

4. The insurance obtained by the Board of Directors,
as required by this section, shall be a common expense.

(p) Management Agent. The Board of Directors may employ
for the Association a management agent at a compensation establish

by thc Board to perform such duties and services as the Board shall
authorize.

a
a

ARTICLE V
Oofficers

(a) Number. The officer of the Association of unit
owners shall be a chairman of the Board of Directors, a secretary
and a treasurer, each of whom shall be elected by the Board of
Directors.

(b) Election and Term of Office. The officer shall be
elected annually by the Board of Directors at the first meeting
of the Board of Directors held after each annual meeting of the
Unit Owners. If the election of the officers shall not be held
at such meeting, such election shall be held as soon thereafter
as conveniently may be. Each officer shall hold office until
his successor shall have been duly elected and shall have qualified,
or until his death, or until he shall resign or shall have been
removed in the manner herein provided.

(c) Removal. Any officer elected or agent designated by
the Board of Directors may be removed by the Board of Directors
whenever in its judgment the best interests of the Association

would be served thereby, but such removal shall be without preju-
dice to the contract rights, if any, of the person so removed.

(d) Vacancies. A vacancy in any office because of death,
resignation, removal, disqualification, or otherwise, shall be
filled by the Board of Directo s for the unexpired portion of the
term.

(e) Chairman of the Board of Directors. The chairman of
the Board of Directors shall, when present, preside at all meetings
of the unit owners and of the Board of Directors and shall perform
all duties incident to such office and such other duties as may
be prescribed by the Board of Directors from time to time. He
shall be the principal executive officer of the Association and
subject to the control of the Board of Directors, shall in general
supervise and control all the business and affairs of the Association.
He shall sign, with the Secretary or any other proper officer of
the Association thereunto authorized by the Board of Directors, all
deeds, mortgages, bonds, contracts or other instruments which the
foard of Directors has authorized to be executed, except in cases
where the signing and execution thereof shall be expressly delegated to
an agent of the Association or shall be required by law to be
otherwise signed or executed.

(f) Secretary. The secretary shall:

1. Keep the minutes of the meetings of unit owners and
Board of Directors in one or more books provided for th ﬁqurpoge;

s
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2. See that all notices are duly given in accordance
with the provisions of these By-Laws or as required by law.

3. Be custodian of the Association records.
book1374 rct14490

4., 1In general, perform all duties incident to the
office as secretary and such other duties as from time to
time may be assigned to him by the chairman or by the Board
of Directors.

(g) Treasurer. If required by the Board of Directors,
the treasurer shall give a bond for the faithful discharge of
his duties in such sum and with such surety or sureties as the
Board of Directors shall determine. He shall:

1. Have charge and custody and be responsible for
all funds of the Association; receive and give receipts for
monies due and payable to the Association from any source
whatsoever; and deposit all such monies in the name of the
Association in such banks, trust companies, or other depositories
as shall be selected by the Board of Directors; and

2. 1In general, perform all of the duties incident to
the office of treasurer and such other duties as from time to
time may be assigned to him by the chairman or by the Board of
Directors.
(h) Salaries. Officers will not be entitled to salaries.
ARTICLE VI

General Rule & Regulations

(a) Maintenance and Improvement of Units. A unit owner
shall make no repair or alteration ’r perform any other work on
his unit which would jeopardize the soundness or safety of the
property, reduce the value thereof, or impair any assessment or
hereditament unless the consent of all the other unit owners
affected is first obtained in writing.

(b) Use and Maintenance of Common Elements. Each unit
owner may use the common elements in accordance with the purpose
for which they are intended, but may not hinder or encroach upon
the lawful rights of the other unit owners.

1. The necessary work to maintain, repair or replace
the common elements, and additions or improvements to the common

elements, shall be the responsibility of the Board of Directors
and shall be carried out as provided in the By-Laws.

2. The Association of unit owners shall have the right
to be exercised by the Board of Directors, or the manager employed
by the Board of Directors, to have access to each unit as may be
necessary for the maintenance, repair or replacement of any of the
common elements, or to make such emergency repairs, if necessary,
for the public safety or to prevent damage to the common elements
or to another unit.

3. The Association may adopt or amend administrative
rules and regulations governing the details of the operation and
use of the common elements. Such adoption or amendment of admin-
istrative rules and regulations may only take place upon proper -
notice of special meeting of the Board of Directors as provided in
ARTICLE IV (e) herein and only upon the consent of a majority of
the directors present at a meeting at which quorum is present.
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(¢) Use and Maintenance of Limited Common Elements.
Limited Common Elements means that those common elements designa-
ted in the Declaration or by agreement of the unit owners, as
reserved for the use of a certain unit or number of units, to

the exclusion of the other units. 000%1;374 YAG(1491

1. The use of Limited Common Elements will be in
accordance with the purpose for which they are intended, but
may not hinder or encroach upon the lawful rights of the other
unit owners.

2. The maintenance of the Limited Common Elements
will be the sole responsibility of the unit owner to which
the use of the common element is reserved unless otherwise
determined by the Board of Directors.

(d) BApportionment of Receipts and Expenses. Receipts
of the property shall be distributed among, and the common
expenses shall be charged to, the unit owners equally. Receipts
by unit owners for rental of their unit shall not constitute
common receipts. No unit owner may exempt himself from liability
for his contribution towards common expenses by waiver of the
use or enjoyment of any of the commen elements or by abandonment
of his unit.

(e) Lien of Association Against Unit. Whenever the
Association of unit owners, acting through 1ts manager, furnished
to any unit reasonable service, labor or materials lawfully
chargeable as common expenses, the Association of unit owners,
upon complying with this section, shall have a lien upon the
individual unit and an undivided interest in the common elements
appertaining to such unit for the reasonable value of such
common expenses allocable to each unit, and the lien shall be
prior to all other liens or encumbrances upon the unit, except:

1. Taxes and assessment liens;
2. A first mortgage, trust deed or contract of record.

(a) The Association of unit owners shall record
with the Multnomah County Clerk a claim containing a true
statement of the account due for such expenses, after deducting
all just credits and offsets, the name of the owner of the unit,
a description of the property where the comaon expenses were
furnished, and the designation of the unit. The c¢laim shall
be verified by the manager acting on behalf of the Association
of unit owners. Any action to recover a money judgment for

common expenses may be maintained without foreclosing or
waiving the lien securing the claim for common expenses.

ARTICLE VII

Contracts, Loans, Checks and Deposits

(a) Contracts. The Board of Directors may authorize
any officer or officers, agent or agents, to enter into any
contract or execute and deliver any instrument in the name of
and on behalf of the Association, and such authority may be
general or confined to specific instances.
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(b) Loans. No loans shall be contracted on behalf of
the Association, and no evidence of indebtedness shall be issued
in its name unless authorized by a resolution of the Board of
Directors and approved by the affirmative vote of all of the
unit owners. Such authority may be general or confined to

specific instances. BUU‘1874 PA(‘{1492

(c) Checks, Drafts, Vouchers, etc. All checks, drafts,
vouchers, or other orders for the payment of money, notes or
other evidence of indebtedness issued in the name of the Associat
shall be signed by such officer or officers, agent or agents,
or the Association, and in such manner as shall from time to
time be determined by the resolution of the Board of Directors.

(d) Deposits. All funds of the Association not
otherwise employed shall be deposited from time to time to
the credit of the Association in such banks, trust companies,
or other depositories as the Board of Directors may slect.

(e) Collecting Unit Owners' Shares of Common Expenses.
Unit owners' shares of common expenses shall be collected
monthly by the treasurer of the Association. Each unit owner
shall be entitled to receive from the treasurer at the time of
payment of common expenses an itemized statement of common
expenses. Such itemized statements shall be prepared in such
manner as the Board of Directors shall determine.
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(f) Insurance. Public liability insurance and fire
insurance with extended coverage on the buildings in the project,
naming each unit owner as the insured, shall be obtained by
the manager from time to time in such amounts as the Board of
Directors by resolution shall deem necessary. The cost of
such insurance shall be a common expense.

ARTICLE VIII

Indemnification of Directors and Officers

Each director and officer of the Association now or
hereafter in office, and his heirs, executors, and administrators,
shall be indemnified by the Association against all costs,
expenses and amounts or liability therefore, including counsel
fees reasonably incurred by or imposed upon him in connection with
or resulting from any action, suit, proceeding or claim to
which he may be made a party, or in which he may be or become
involved by reason of his acts or alleged acts or omission or
commission as such director or officer. Such indemnification
shall not apply, however, with respect toc any matter as to which
such director or officer shall be finally adjudged in such action,
suit or proceeding to have been individually guilty of willful
misfeasance or malfeasance in the performance of his duty as such
director or officer. Further, the indemnification herein provided
shall, with respect to any settlement of any amounts paid and
expenses reasonably incurred in settling any suit, action,
proceeding or claim when, in the judgment of the Board of Directors,
the settlement and reimbursement appear to be for the best interests
of the Association. The foregoing right of indemnification shall
be in addition to and not exclusive of any and all other rights
as to which any such director or officer may be entitled under
any agreement, vote of unit owners or otherwise.

8-BY-LAWS




ARTICLE IX

Amendments DUDK137‘1 e 1493

Amendments to these By-Laws may be proposed by
resolution of the Board of Directors at any time. Amendments
to the By-Laws may also be proposed at any meeting of the
unit owners. No amendment of the By-Laws proposed in either
of such ways shall be effective unless approved by one hundred
per cent (100%) of the unit owners and until a copy of the
By-Laws as amended and certified by the Chairman and Secretary
of the Association of Unit Owners is recorded. Amendments
or proposed amendments to the By-Laws must comply with the
provisions of ORS 91.500 to 91.671 and 91.900.

Before any amended By-Laws or amendments of the By-Laws
may be recorded, it must be approved by the Real Estate Commissioner.

Notice of Association. Any unit owner who mortgages
his interest in a unit shall notify the Association, through
the managing agent, of the name and address of the mortgagee,
and the secretary shall maintain such information in the record
of ownership of the Association.

IN WITNESS WHEREOF, the undersigned has hereunto set
his hand and seal by Order of the Board of Directors, this
/ day of )’V\QQ , 1979.

o R P /
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Michael\F. McNamara Michael F. Merkelbach

STATE OF OREGON )
)ss.
County of Clackamas )

On this /f;‘day of )Vln*ﬁ , 1979, before me personally appeared
MICHAEL F. McNAMARA, MICHAEL F. MERKELBACH

after being first duly sworn did say that they are the Directors,
and that they executed the foregoing instrument by Order of the
Board of Directors, and acknowledged said instrument to be its
free and voluntary act and deed.

IN WITNESS WHEREOF, I have hereunto set Ty~ hand and affixed my
seal the day and year last abI e writﬁen.

\ \ \\

N AN ,/L57T~‘
Noltary Publié~for Oregon
My commission expires:

¢
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STATE OF QREGON )
- ]
)

Multnomah County

1374 mr;ﬁ%

1, . Director, Department ot Admin-
istration S corder of Conveyances. in
and 1 d County, do hereby certify that the
within ins! cument of writing was received for record
and recorded in the record ot

of sald County at

279 AU MU S3
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ixed.

witness my hand and seal of office atf]
Director
Department 0
Services

1 Administration
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